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Company news 
 

Marlowe (MRL, 788p, £755m mkt cap)  

Safety and compliance provider to commercial properties. FY (Mar) trading update. Guidance: “ The group 

continues to make strong financial and strategic progress, and trading for the year ending 31 March is 

expected to be in line with current market expectations. The integration programmes of all recent completed 

acquisitions are proceeding as planned with synergies being delivered in line with expectations. In addition, 

the Group's pipeline of earnings-enhancing acquisitions remains attractive and the group is in a strong 

financial position to capitalise on these opportunities as they arise”. Virtual capital markets day for investors 

and analysts scheduled for 5 April.  

 

Inland Homes (INL, 48p, £110m)  

Leading brownfield developer, housebuilders and partnership housing group, focused on South and South 

East. Sale announced of Phase 1B at Cheshunt Lakeside, Cheshunt, via its JV, Cheshunt Lakeside Developments 

for a combined value of £56.4m. The sale comprises 205 plots to a leading build to rent operator, London BTR 

Investments. Inland Partnerships, the construction division of the group, will build the homes. The proceeds 

from the land sale will be used to reduce the JV company's borrowings and the build contract has increased 
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the forward order book for partnership housing to £220m. The Group now has 1,513 homes under 

construction on behalf of its partners. Inland has also received a resolution to grant planning permission on 

behalf of the project investors for 131 homes at Thames Road, Barking.  

 

Economic data 
 

House prices. Asking prices for homes coming to the market have jumped by 1.7% to £354,564, 

breaking through the £350,000 barrier for the first time (below, left) and marking the largest monthly 

increase since March 2004, according to the latest House Price Index from Rightmove (link). The 

latest monthly increase, following +2.3% in February, pushes the Y/Y rate from +9.5% to 10.4%. The 

spring selling season is starting with the biggest mismatch between supply and demand for this time 

of year ever measured by Rightmove, with more than twice as many buyers as sellers, pushing selling 

times down to 36 days in February, from 60 a year earlier. On the outlook, Rightmove concludes it is 

“too early to know how the market will be affected by the longer-term economic impact of the war in 

Ukraine. Rightmove initially saw slightly lower buyer demand but this has now stabilised. We forecast 

a less frothy market in the second half of the year, as economic headwinds lead to a more evenly 

balanced market, though demand will still outstrip supply”.  

 

 

 

 

In other news … 
 

Property investment. ‘Chinese investors follow the herd out of London property’, Property Week 

(link, pricewall). Chinese companies, which used to account for c. 25% all investment into the UK’s 

commercial property market,  are actively divesting of commercial property, particularly London 

offices, according to a report, quoting Cushman & Wakefield among others. Rather than geopolitical 

currents, the main catalyst for the recent divestments is the Evergrande debt crisis. Many companies 

– especially those that are state owned or have strong ties to the government – are heeding calls to 

repatriate capital and pay down debts in the wake of the ongoing fallout from the crisis. 

 

Prices are as at the previous day’s close. 
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